
 
 
 

City of Chicopee 
Office of Community Development 

38 Center Street, Chicopee, MA 01013 
Telephone (413) 594-1490  Facsimile (413) 594-1495 

 

Chicopee First Time Homebuyer Assistance Application 
Assistance is a maximum of 3% of purchase price, not to exceed $5,000. 

Assistance is in the form of a deferred payment loan.  

Project must comply with all program requirements of the federal HOME Investment 
Partnership Program. 

Eligible households must: 
• Be first time homebuyers as defined by HUD; 
• Submit a complete application along with all requested documentation; 
• Have graduated from an approved Homebuyer Program within past 24 months; 
• Have demonstrated need as defined by pre-purchase assets 
• Income of all adults in households can not exceed: 

Family size of 1 - $47,850   Family size of 2 - $54,650 
Family size of 3 - $61,500   Family size of 4 - $68,300 
Family size of 5 - $73,800   Family size of 6 - $79,250 
Family size of 7 - $84,700   Family size of 8 - $90,200 

Eligible properties must: 
• Be located in a target neighborhood – Willimansett, Chicopee Falls and Chicopee Center 
• Meet federal Housing Quality Standards at time of purchase 
• Be a modest home within HUD limits ($198,000 for one family and $253,000 for two family) 
• Not result in displacement of renter households or other occupants 

 
Eligible financing: 

• Loan must be a 30 year fixed rate mortgage within prevailing industry norms 
• Combined loan value (Private and City loans) cannot exceed 100% of appraised value 
• Acceptable underwriting ratios less than 35% housing cost to income and 40% all loans to 

income 
• Buyer should contribute 3% of own funds towards purchase – Gifted funds do not count toward 

this requirement 
• Buyer should have 2 months PITI post closing 
• Cost of financing must be reasonable and within industry norms 

 
The City requires 20 business days from Approval to Closing 
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